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Inside Message from the Chairman

It is my pleasure tpresent theeighthissue of TSPD Monthl
Committee Activities Technical UpdatesThis issue covers a variety of topics relaté
to Taxation, Stock MarkeCorporate Sectoand especially the
Anti Money Laundering (AMLYountering the Financing of
Terrorism(CFT) requirements whicire to complied by the
Cost and Management Accountants (CMAE)elieve that

members will findit informative and helpful in discharging
their professional assignmeritsesponsibilities

National Updates

International Updates

Pakistan Stock Market KSELOO Index
Fluctuations

| al® want to request all members to share their valuabl
RupeeDollar Parity suggestions for further improvement in the Monthly
Technical Update ral identify topics of technical interest,

which the Committee may consider for arranging seminars, workshopsanthg programs
beneficial forthe practicing member# termsof their capacity buildingndvalueaddition.

Topic of the month¢ AML Framework
and Obligation of Firms

Pleasedo shareyour commentson tspd@icmap.com.pk.

Legal Privileges available to Gand

Management Accountants (CMAS) (Cliuiei UEBET Q) HEbi

Chairman TSPD Committee

Feature N ews

Framework for Regulation and Supervision of Cost and Management Accountants (CldAZ)mply with

Requirements of AntMoney Laundering and Countering the Financing of Terrorism (AMLFT)

ICMA Pakistan, under section 5(7)(a) of the AMiiney Laundring (AML) Act, 2010 has bedesignated as an AML/CFT Regulator/Supervisor of its
members through the Finance Division, Governmaiakistan notification dated December 23, 2019. Theredayuiring the CMA Pakistaio act

as a SelRegulatoryBody (SB). Further, through the aboweentioned notification the Securities and Exchange CommissioRakistan has been
designated as AML/CFT Supervisor of the Institute.

As an SRB, the Institute is obligated to prescribe regulatory and supervisory measuhesdost andnanagement accountants in practidelling
under the scope of this Framework, for customer due diligemérecord keeping as well as ensuring compliance with the provisions and obligations
specified under theAML Act.

In this regard, theéNational Councilapproved the Framework for Regulation and Supervision of Cost and Management Accountants (CMAS) to
Comply with Requirements of Anta 2 Yy S& [ | dzy RSNAY 3 | yR / 2dzy i SNR y 3 (th&kIL Braméwoykjd ksy3@d 2 F
meeting held on December 30, 2019 & February 13, 2026 Frameworks based on the Arfloney Laundering and Combating Financing of
Terrorism Guidelines for Designated NBimancial Business Professions issued by the Financial Monitbring=MU).

¢KS LyaidAaiddziSoa !'a[] CNFYS62N)] 2dzifAySa GKS F2ft2Ay3IY

(a) Scope;

(b) AML/CFT requirements for Institute's members in practice;

(c) Institute's role as SeRegulatory body of its members for AML/CFT purposes; and
(d) AML Supervisory Board's role to caaede with the AML Supervisor.

The AML Framework can be accessed through the following link:
https://www.icmap.com.pk/ICMAAMLFramework.pdf

This AML Framework is effective sildarch 01, 2@0.

Submission of Annual Returns (Form A & Form B)
1ff tNFOGAOAY3I FANNVA akKlFtt 2y Ly Fyydadft olFaia adoYAld WC2NXY ! Q 2
-l f wSLERNIAY3I CANNaAa akKkftt 2y |y Fyydzaft oF&a8Aad adomYAld WC2NY . Q 27F

All Firms in addition to the above Forms of annual return shall supply, in accordance with the termetand dates specified, any additional
information and/or documentation requested by AML Supervigoard/AML Supervision Department in exercising its funstend responsibilities
under this AMLFramework.


mailto:tspd@icmap.com.pk.
https://www.icmap.com.pk/ICMAAMLFramework.pdf
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Webinar on the Briefing of AML Framework and Obligations of Firms under the ARiL

Technical Support & Practice Development (TSPD) Committee, in collaboration wittMth&upervizry Board of ICMA Pakistaarganizd a

G2 SO0AYIFNI 2y GKS . NASTFAy3a 2F la[ CNIYSE2N] FyR hot A3l (hkoRgfi d00r@THe CA
objective of organizing the Webinar wasequip the members and their fitrs with the AML/CFT aratiefed themtheir obligations under the AML

Act. Senior officials from Financial Monitoring Unit (FMU) and SECP also joined the Webinsdadbtailed presentations on the topic. The

Webinar was attended by the Members of Nat@Council of ICMA Pakistan,

© Zoom Webinar

n = [LWVE| onFacebook ~

Fahad Bashir Sid... Sumera Baloch -...

practicing members and other stakehalslersl!

Assad Farman Al...

Gonsultation sessionon the draft NonBanking Finance Companies and Collective Investment Vehicles Act,

2020

SECHRotified the draft NorBanking Finance Companies andl€ive Investment Vehbles Act, 2020 for public consultaticBECP requested ICMA
Pakistan to provide their feedback on the said draft. TSPD submitted detailed comments to the SECP in thiheeghjelctive is to encouragas
open feedback regardintpe wider issues impacting growth of the NBFC sector and heffithently address the same?

In order toconcludethe comments/feedback in relation to the draft NeéBanking Finance Companies and Collective Investment Vehicles Act, 202(
the SECP organizedconsultation session via zoom on JAB; 2020.The session was attended by the Worthy Practicing Member andBNal

Ahmad, Director TSPD.

National Update s

Corporate Sector

1. MASTER CIRCULARMUTUAL FUNDS/COLLECTIVE INVESTMENT
SCHEMES/ INVESTMENT ADWYSEERVICES

Securities and Exchange Commission of Pakistan (SECP) notified a
Master Circular on Mutual funds/ Collective Investment Schemes (CIS) 2.
and Investment Advisory Services.

This Master Circular is a compilation/collection of all the
existing/applicate Circulars and Directions issued by the SECP in
relation to Specialized Companies Division of SECP from time to time
for regulation of Collective Investment Schemes/Mutual
Funds/Investment Advisory Services. This document includes all
circulars issued ém January 06, 2009 up to April 09, 2020 which are
already in force unless otherwise revised or repealed by the
Commission.

The Circular can be downloaded from the following ink:
https://www.secp.gov.pk/document/mastecircularmutuatfunds
collectiveinvestmentschemesnvestmentadvisory
services/?wpdmdI=39696&refresh=5f806a8551594196544

ALTERATION IN THE THIRD SCHEDULE TO THE COMPANIES A

SECP vide their S.R.O. 614(1)/2020 made alteration in the third sche
to the Companies Act by including all companies engagethen
alteration in made in the Third Schdduin Serial No. 1, in clause (b)
after subclause (jii).

For further details, please visit the following link:
https://www.secp.gov.pk/document/alteratiofin-the-third-schedule
to-the-companiesact-
2017/?2wpdmdl=39713&refresh=5{08e8df8be961594419423



https://www.secp.gov.pk/document/master-circular-mutual-funds-collective-investment-schemes-investment-advisory-services/?wpdmdl=39696&refresh=5f0582406a8551594196544
https://www.secp.gov.pk/document/master-circular-mutual-funds-collective-investment-schemes-investment-advisory-services/?wpdmdl=39696&refresh=5f0582406a8551594196544
https://www.secp.gov.pk/document/master-circular-mutual-funds-collective-investment-schemes-investment-advisory-services/?wpdmdl=39696&refresh=5f0582406a8551594196544
https://www.secp.gov.pk/document/alteration-in-the-third-schedule-to-the-companies-act-2017/?wpdmdl=39713&refresh=5f08e8df8be961594419423
https://www.secp.gov.pk/document/alteration-in-the-third-schedule-to-the-companies-act-2017/?wpdmdl=39713&refresh=5f08e8df8be961594419423
https://www.secp.gov.pk/document/alteration-in-the-third-schedule-to-the-companies-act-2017/?wpdmdl=39713&refresh=5f08e8df8be961594419423
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.AMENDMENTS IN THE NBANNKING FINANCE COMPANIES AND
NOTIFIED ENTITIES REGULATIONS, 2008

SECP vide theB.R.O. 613(1)/2020 notified amendments in the Non
Banking Finance Companies and Notified Entities Regulations, 2008.

Through this notification, the SECP has revised procedure for Asset
Management Companies, on behalf of Collective Investment Schemes,
for distribution of dividends to the shareholders.

According to the SECP, for the purpose of this Regulation the expression
"accounting income" means income calculated under the International g
Accounting Standards and verified by the auditors. Provided trese

of Exchange Traded funds accounting Income shall also include net of
element of income created through income statement at the time of
issuance and/or redemption of units.

Provided that in case of Exchange Traded Funds receipt and payment
of element d income relating to income statement is taken to Income
Statement both at the time of issuance and redemption of units.

An Asset Management Company on behalf of a Collective Investment
Scheme shall, for every accounting year, distribute by way of dividend
to the unit holders, certificate holders or shareholders, as the case may
be, not less than ninety per cent of the accounting income of the
Collective Investment Scheme received or derived from sources other
than unrealized capital gains as reduced byhsexpenses as are
chargeable to a Collective Investment Scheme under these Regulations.

For further details, please visit the following link:
https://www.secp.gov.pk/document/amendmenim-the-non-
bankingfinancecompaniesand-notified-entities-regulations2008
4/?2wpdmdI=39711&refresh=5f08e9178baal1594419479

.EXTENSION INATE OF FILING OF ANWEROR THE PERIOD OF JULY,
2019 TO JANUARY, 2020

Federal Board of Revenue (FBR) vide their notification dated July 7,
2020 extended the time limit for filing of Annékfor the Tax Periods
of July, 2019 to January, 2020 up to 312020.

For further details, please visit the following link:
http://downloadl.fbr.gov.pk/Docs/2020771679446902020-
07(AnnexH).pdf

.EXTENSION IN DATE OF POS INTE®RADR TIERRETAILERS

FBR further condoned the time limit, as provided in-sule (2) of rule
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150ZEA of Sales Tax Rules, 2006, up to August 31, 2020, for o
integration of tiebem  NBGF AT SNE t h{&d 6AGK (
real time reportingof sales subject to the condition that such tikr
retailers furnish in writing their willingness to integrate all their POSs
the respective RTOs/ LTUs by August 20, 2020.

For further details, please visit the following link:
http://download1.fbr.qov.pk/Docs/2020731775310240202@

03(POS).pdf

.DRAFT AMENDMENTS REGARDING IMPORT RULES U/S 1

INCOME TAX ORDINANCE, 2001

FBR vide their S.R.O. 615(1)/2020 dated Julg020 issued draft of
further amendments in the Income Tax Rules 2002.

FBR has issued draft rules for granting concessions and exemptiol
import of raw material and capital goods to comply with amendme
made through Finance Act 2020.In the aforesaid sula Chapter IX,
FFAGSNI t F NI LX F ySg tF NI GAGE
inserted through this notification. Through Finance Act 2020, .
amendment was made to Income Tax Ordinance 2001 and a r
Twelfth Schedule introduced to classify immws for grant of
exemptions and concession.

Under the draft rules a taxpayer, who wants to avail tax relief, shot
provide tax authorities the site plan of the manufacturing un
indicating the location of the premises and the details of the total are
covered area and manufacturing area and separate storage areas
manufactured goods, factory rejects and wastages.

Further, the taxpayer should also provide inventory statemer
consumption statement and inptdutput ratios of locally procured and
imported goods for the last assessed tax year and the period start
on the first day after the last assessed tax year and ending on the d

As per Finance Act 2020, the importers have been classified un
Twelfth Schedule and the FBR would allow concessiame percent,
two percent, and 5.5 percent on import of raw materials and capit
goods.As per the draft rules the importers have to apply for concessi
on imported raw materials. However, the FBR has the right to reject t
concession in case of disay of finished goods.

The draft can be downloaded from the following link:
http://download1.fbr.gov.pk/SROs/2020791773357482SR0O615202(

pdf

. NEWACCOUNTING TOOL AVAILABLE FOR GOVERNMENTS TO BETTER UNDERSTAND IMPAGTSTERZENTBONS

IFAC and the Zurich University of Applied Science (ZHAW), in partnership with IPSASB, published a tool for governmeetsraaecested
stakeholders to aply best practices in publgector accounting when analyzing COX{related intervention programs.

The COVIR9 pandemic led governments to deploy significant interventions to support individusdsesses, the monetary system, and specific
sectors, icluding healthcare. In view of thenprecedented scale of these interventions there is an urgent need to understand their full current anc

ongoing impacts on public finances.
The COVIR9 Intervention Assessment Tool includes:

1 A stepby-step process and asssment tool to help assess, evaluate and inform various tyfpgsvernment interventions related to the

pandemic; and

1  Anoverview of the way it can support the pathway to accrual IPSAS for governments.

¢t KS

process, and the ways in which the Assessment Tookuopport this, while emphasizing the importance that IPSAS adoption occurs within the

context of broadempublic financial management reforms.


https://www.secp.gov.pk/document/amendments-in-the-non-banking-finance-companies-and-notified-entities-regulations-2008-4/?wpdmdl=39711&refresh=5f08e9178baa11594419479
https://www.secp.gov.pk/document/amendments-in-the-non-banking-finance-companies-and-notified-entities-regulations-2008-4/?wpdmdl=39711&refresh=5f08e9178baa11594419479
https://www.secp.gov.pk/document/amendments-in-the-non-banking-finance-companies-and-notified-entities-regulations-2008-4/?wpdmdl=39711&refresh=5f08e9178baa11594419479
http://download1.fbr.gov.pk/Docs/2020771679446902020-07-07(Annex-H).pdf
http://download1.fbr.gov.pk/Docs/2020771679446902020-07-07(Annex-H).pdf
http://download1.fbr.gov.pk/Docs/20207317753102402020-07-03(POS).pdf
http://download1.fbr.gov.pk/Docs/20207317753102402020-07-03(POS).pdf
http://download1.fbr.gov.pk/SROs/2020791773357482SRO61520202.pdf
http://download1.fbr.gov.pk/SROs/2020791773357482SRO61520202.pdf
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Pakistan Stock Market 8 KSE100 Index Fluctuations during July, 2020

KSELOO Index Closing

KSELOO Index Closing

Date KSELOO Index Closing

Figures* Figures* Figures*
2.7.2020 34978.18 13.7.2020 36618.57 22.7.2020 37804.61
3.7.2020 35051.38 14.7.2020 36745.22 23.7.2020 37578.21
6.7.2020 35202.77 15.7.2020 36679.03 24.7.2020 37607.62
7.7.2020 35373.35 16.7.2020 37001.44 27.7.2020 38221.16
8.7.2020 35694.89 17.7.2020 37330.85 28.7.2020 38627.27
9.7.2020 36142.17 20.7.2020 37650.57 29.7.2020 38836.27
10.7.2020 36190.40 21.7.2020 37700.31 30.7.2020 39258.44
*As published in Daily Dawn
KSELOO Index Closing Figures*
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Rupee -Dollar Parity

Interbank  Market Interbank  Market

Rate* Rate* Date Rate* Rate* Date Interbank Rate* Market Rate*
2.7.2020 167.7 168.2 |13.7.2020 166.8 167.3 |22.7.2020 168.0 168.6
3.7.2020 167.2 167.5 |14.7.2020 167.1 167.5 |23.7.2020 167.8 168.5
6.7.2020 166.3 167.7 |15.7.2020 166.8 167.3 |24.7.2020 167.7 168.2
7.7.2020 166.8 167.5 |16.7.2020 167.1 167.5 |27.7.2020 167.1 167.5
8.7.2020 167.2 167.7 |17.7.2020 167.6 167.7 |28.7.2020 166.8 167.0
9.7.2020 167.0 167.5 |20.7.2020 167.6 167.8 |29.7.2020 166.6 167.1
10.7.2020 166.8 167.8 |21.7.2020 168.6 168.8 |30.7.2020 167.5 167.5
*forex.pk

RupeeDollar Parity during July, 2020
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AML Framework and Obligation of Firms

AML Supervisory Board

ICMA Pakistan, under the Asioney Laundering (AML) Act, 2010 has been designated as an AML/CFT Regulator/Supervisor of its members, thereby r
the Institute to act @ a SelRegulatory Body (SRB). As an SRB, the Institute is obligated to prescribe regulatory and supervisory measures for the
practice, for customer due diligence and record keeping as well as ensuring compliance with the provisions and skdfggtified under the AML Act.

In this regard, the National Council approved the "Framework for Regulation and Supervision of Cost and Management Ac¢Giviantto comply with
Requirements of AnMoney Laundering and Countering the Financing of TéréorY 6! a[ 9 [/ C¢0¢é¢ ¢KAOK Aa olaSR 2
Non-Financial Business Professions (DNFBPs) issued by the Financial Monitoring Unit (FMU).

In order to equip the members and their firms with the AML/CFT and their obligations umeléiL, the AML Supervisory Board of ICMA Pakistan develope
a Biefing of AML Framework ar@bligation of FirmsThis guidance provides overview on the following topics:

1  Scope of AML/ CFT in Pakistan

T W O002dzylityliQ FYR We¢NHAG 9 /2YLIye {SNBAOS t NBJARSND
 FATF Recommendations

1 Obligations of ICMA Pakistan

T at NF OlGAGigESITANIEY 3 CAN)YE

1 Obligations of Reporting Firms

T CAtAy3a 2F !yydzt wSildza2NYya o0C2N¥Y Wl Q 3 C2N¥ W. Q0

1 {LSOATAOLGARZYA 2F lyydzadt wSihdaNya o0C2N¥ Wl Q g C2N¥Y W. Q0

Scope of Anti Money LaunderingZountering Financing of Terrorism in Pakistan

The Financial Action Task Force (FATF) develops and promotes policies to protect the global financial system againshdeoingyaad terrorist financing.
The FATF Recommendations are recognized as tialglati-money laundering (AML) and courdrrorist financing (CFT) standareh Pakistan, money
launderingand terror financing are, inter alia, governed by the AMianey Laundering Act, 2010 (AMLA); the Argirorism Act, 1997; the Control of Narasti
{doaily0Sa 104G wmMbdtT GKS {ap3QaH aNOrRSYMIAT {1 yWSJ@XKE G422y a Qam! dR YS!
Recommendations plaggbligations on the accountancy profession.

Pakistan is also subject to FATF mutual evaluatiorthe adoption and implementation of FAREcommendations.

The Instituteis designated as an AML/CFT Regulator/Supena$dts members through the Finance Division, Government of Pakistan notification da
December 23, 2019which requireghe Institue to act as a SeRegulatory Body (SRB). Further, through the aboeationed notification Securities and
Exchange Commission of Pakistan has been designated as AML/CFT Supehédostitute.

\/A;ﬂ;\/ Designated Non-

AMILAct Finanecial ( /CFT "| Financial Businesses
2010 Institutions / and Professions

AN

Accountant

p
-/

Framework
of Institute

./ Trust and company service
provider

\]
4
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wOoo2dzy it yiQ

a! 002dzy (| yii¢ titioSeksypartnaisdi efpldyddipréfessionals within professional fiwhen they prepare for or carry out transactions for their
client concerning:

Buying and selling of real estate;

Buying and selling of business entities;

Managing of client money, sedties or other assets;

Opening or management of bank, savings or securities accounts;

Organization of contributions necessary for the creation, operation or management of companies;
Creation, operation or management lzgal persons or arrangements

=A =4 -8 -8 -8 -9

We Nbza/d2 YL ye@ { SNBAOS t N2EJARSND
G¢NHza G | yR / 2YLI ¢means SNEmbeOSPractNep@idng iNé following services:

Forming Companies or other legal persons

Acting, or arranging for another person to act;

As a director or secretary of the cowpy

As a partner of a partnership firm

In a similar capacity in relation to other legal persons

Providing a registered office, business address, correspondence or administrative address or other related servicespamya agmartnership or
any other lgal person or legal arrangement;

9  Acting, or arranging for another person to act, as a trustee of an express trust or similar legal arrangement.

=a =4 =8 -4 -4 -9

FATF Recommendations

FATF Recommendations related to DNFBPs 2 )
Recommendation 1 — Assessing Risks and Applying a Risk — Based
Approach
R dation 22 — DNFBPs : Custor Due Dili Pakistan
ecommendation 22 — s : Customer Due gence
MER

Recommendation 10 — Customer Due Diligence
Recommendation 11 — Record Keeping
Recommendation 12 — Politically Exposed Persons
Recommendation 15 — New Technologies DNFBPs
Recommendation 17 — Reliance on Third Parties

Non-
Recommendation 23 — DNFBPs : Other Measures C omp liant
Recommendation 18 — Internal Controls and Foreign Branches and
Subsidiaries
Recommendation 19 — Higher Risk Countries
Recommendation 20 — Reporting of Suspicious Transactions \ /

Recomumendation 21 — Tipping — off and Confidentiality

FATF Recommendation No. 22

FATF Recommendation No. 2Xsout customer due diligence and recekeeping requirementspplicableto the Designated Nosfrinancial Businesses and
Professions (DNFBPS)! ¢ C adziidzlt f 9@ f dz G A2y w SlaRawiPal2ATa (it Iy Okad@ (5MByZ2GHIECAIN 2y00SXND. H A M O

Obligations of ICMA Pakistan

ICMA PakistanObligations as a Regulatory Baatg:
1  To prescribe regulatory and supervisory reeees for its members; and
1 To ensure compliance with AML / CFT Laws.
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p \ I ) N
_ Screen clients and Establish business
Risk assessment beneficial owners relationship if no
and (UN Sanctions List, adverse results
documentation NACTA)

Decline business if

t adverse resulis and
file Suspicious

Transaction Report

Perform enhanced

if necessary
p \ due diligence
PEP, NPO, High Risk
Establish Internal
Policies, Procedures
and Controls '
(Staff screening, Training
Compliance function) Identify and verify On-going monitoring
customers, agents and record keeping

and beneficial

Applyving risk — based
approach

OWILETS

at NI Ol A Qmeads a @an@f in Practice, who is not subject to the AML Framework excéet éxtent of filing the returns requirednder paragraphs
65 to 68 of the AML Framework of ICMA Pakistan

a wS L2 NI X yhéans@ MBidbér in Practice who is providing servises @ost and Managemeftcountant or Trst and Compangervice Provider.
Obligations of Reporting Firms
The Reporting Firm is required to:

(a) Assess risks of money laundering and terrorist financing and implement an AML/CFT pragiagate and manage the risks, as set in Section | of the
AML Framework.

(b) Perform customer due diligence, as set out in Section Il of the AML Framework.

(c) Apply enhanced due diligence measures in certain cases indicative of higher AML/CFT riséat asSettion Il of the AMLa&mework.
(d) Keep record in accordance with the requirements set out in Section IV of the AML Framework.

2. The Reporting Firm shall not establish a business relationship with following entities and/or individuals:

(a) Designated by, or under the authordyT ¥ G KS | yAGSR bl (A 2y aChaptet \Hlbfthe Claudedzdi BN, incidiay i® Actordaay
with UN Security CoundResolutions.

(b) Proscribed under the Anrfierrorism Act, 1997 (XXVII of 1997) or any other law relatitgrtorism.
(c) Persons acting on behalf of or at the direction of, above (a) and (b).

3. The Reporting Firm shall be required to submit Suspicious Transaction Report (STR) and Tanmsacion Report (CTR) to the Financial Monitoring Un
6GCal! ¢ 0 yh2 BetleFak GhRerndaih accordance with AML legislation.

(a) If a Reporting Firm suspects or has reasonable grounds to suspect that funds are the prbeeairinal activity, or are related to terrorist financing, it is
required to report promptly itsuspicions to the FMU established under section 6 of the AML Act.

(b) The Reporting Firm shall report all suspicious transactions including attempteddtians toFMU regardless of the amount of the transaction.
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(c) The Reporting Firm shall report CTR to FMU for every cash transaction exceeding the priasdrimede through the Reporting Firm, in accordance witt
Section 7(3) of the AML Act.

(d) The Rporting Firm, its senior management and employees shall not disclose to any perstatthoé filing of a STR or CTR with FMU, except where ¢
required by law.

n® aSYOSNBR Ay LINI OGAOS akKltf o0S adzeSOd etautinSksonl gfthd AML zénseqaik. ! a[| wS @

5. The Reporting Firm, its partner(s) and employees shall not be in breach of any restriction on dis€iofumation imposed by contract or by any legislative,
regulatory or administrative provision, if thegport their suspicions in good faith to the FMU, even if they did not know precisely what the underiyiiggl
activity was, and regardless of whether illegal activity actually occurred and they are regluel (12 RAAOFF& S8 & KSDITRbICalaRRAI
information is being filed with the FMW. { dz& LJA OA 2dza ¢ NI yal Ol A2y wSLER NI 2N { ¢wbh &K I Thd worls adds
expressions used in this AML Framework but not defined shall have the same meaassigned to them under the AML Act and Cost and Manageme
Accountants Ordinance, 1961.

CAtAy3a 2F lyydzadt wSlidaN)ya o6C2N¥V Wl Q 3 C2N¥ W. Q0

Annual Returns Form A
1  To be submitted by all Practicifiirms
1 Contains Information regarding their existing clients
1  Deadline for submissionJuly 31, 2020

Specifications / Content@ ¥ C2 N W! Q
1 Name and Address of the Firm
1 Number of partners and number of people working in the firm
9 Location of branch offices of the firm in Pakistan
1  Details of the designated person to receive AML / CFT related information.
1 The types of services proed by the firm

Annual Returns Form B
T wSIldZANBR 2yfé o6& awSLER2NIAYI CANNVaAE O0ADPSd AF GKS CBNY ! FAfS8R
1  Deadline for submissionAugust 15, 2020
1  The Reporting Firms would be subject to thstfannual review under the AML Framework, based on the Form B

(@]}

{LISOAFAOLGAZ2YEA k [ 2yiSyia 2F C2N¥ ¥.Q

Risk Assessment;
Policies, Procedures &

Customer Due
Diligence;
Enhanced Due
Diligence;

(T
S
7
>
23
a
:

ntity characteristics
Products & Services

Nature of Client
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CPD &
Training

Examination

Annual Return

Form A (Required to be submitted by all firms)

1) Mame of the reporting enfity:

Mention firm mames ) |

2} Period of Form A of the Annual Return:

From: |

3} Address of main office of the firm:

House /Office Mo: Sireet : Area

Ciity - Province : Country

[-Select City- ~ | | —Seleci— ~ | -Select Country- -
Telephone : Email -

4} Details of partner designated to receive AMLICFT related information from external stakeholders:

CHIC: Position:

i} Actimg a=s a trustee of an express trust or performing the equivalent function for a waqf
(i) Arranging for another person to act as a trustee of an express trust or performing the equivalent function for a waqf

i} &cting as a momines shareholder for anciher person

ALaranging for amother person to act as a nomines shareholder for anocther person
(xiv) Prowviding a registered office, business address or accommodation, correspondence or administrative address for a company,
parimership, trust or waqf

Declaratiocn
I comfirm that 1| have the authority to submit this form on behalf of the reporting entity | have reviewed the ansveers and information and |

confirm that | am satisfied that. fo the best of my knowledge, after undertaking all reasonable inguiries, all answers are true and correct.

Member Information

rate : -

Full Name :

Membership No | |

Position: | |

Email address: | |
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