
Roadmap to become 

Management 
Accountant 

5-year post associateship (ACMA) 
work experience and completing 
membership requirements  

3-year work experience and 
completing membership
requirements 

Completion of 3 years 

1-year work experience 

Completion of 2 years 

6 months work experience 

Completion of 1 year 

Fellow Cost and Management
Accountant (FCMA)

Stage - 6

Courses of Studies 

Code 
S-101
S-102
S-103
S-104

Code
S-201

S-202
S-203
S-204

Code 
S-301
S-302
S-303

S-304

Code
S-401

S-402
S-403

Code
S-501
S-502
S-503

Code
S-601
S-602
S-603

Stage-1
Fundamentals of Financial Accounting 
Business Economics
Business Laws
Business English 

Stage-2
Fundamentals of Cost and Management
Accounting 
Management and Marketing 
Business Mathematics & Statistics
Introduction to Information Technology

Stage-3
Financial Accounting
Business Taxation
Cost and Management Accounting - 
Performance Appraisal
Presentation & Communication Skills

Stage-4
Advanced Financial Accounting and 
Analysis
Integrated Management
Corporate Laws and Secretarial Practices

Stage-5
Financial Reporting
Management Accounting - Decision Making
Risk Management and Audit

Stage-6
Strategic Financial Management
Information Systems and I.T. Audit
Management Accounting - Business
Strategy 

Exemption from Entry Test
On entry test exemptions, some professionals may either

directly go to stage - 4 or higher stage 

Holders of any recognized post-graduate qualification 
i.e., M.Com, MBA, MA, M.Sc., etc
First class graduates (any discipline) / B.Com (2nd div.)
Holders of BE, MBBS, LLB, CSS, FPSC, PCS
Intermeidate / FE-I&II / passed upto module D of MFC
Scheme (ICAP)
Intermediate PIPFA with graduation
Intermeidate of ICSP or any other professional institute
as approved by the ICMAP Council 
Graduate serving abroad
Graduates seeking admission in distance learning
(correspondence) programme 

B.Com (3rd Division)
Graduate of other disciplines (2nd & 3rd 
Division)
An equivalent qualification approved by the 
National Council
A candidate who has appeared in the final 
examination of a bachelor degree and is waiting 
for the examination results, if such candidate 
passes the Entry Test, he / she will be granted
a provisional admission. However, registration
will be granted only when he / she passes the 
degree examination. 

Associate Cost and Management
Accountant (ACMA)

Cost and Management Accounting 
Final Certificate 

Stage - 5

Stage - 4

Stage - 3

Stage - 2

Stage - 1

2-year Post Graduate Certificate in 
Cost and Management Accounting 

1-year Post Graduate Certificate
in Accounting 

Through Entry Test 

Fresh Intake / Entry to CMA Programme at ICMAP

ICMAP 

NE TEMG A A CNA COM UND
TNA A NT TS SO  C O FF  O P AKE IT SU TATI NT - SNI

INSTITUTE OF COST AND MANAGEMENT 
ACCOUNTANTS OF PAKISTAN 

Comprehensive Examination
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